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AUDIT COMMITTEE PRE-APPROVAL POLICY AND PROCEDURES

Statement of Principles 
The Audit Committee periodically shall pre-approve the audit and non-audit services 

performed by the independent auditors to assure that the provision of such services does 
not impair the auditors’ independence. The term of any pre-approval is 12 months from the 
date of pre-approval, unless the Committee specifically provides for a different period.

Delegation
The Committee may delegate pre-approval authority to one or more of its members. 

The member or members to whom such authority is delegated shall report any pre-
approval decisions to the Committee at its next scheduled meeting. The Committee does 
not delegate to management its responsibilities to pre-approve services performed by the 
independent auditors.

Audit and Audit-Related Services
The annual audit services engagement terms and fees and audit-related services 

such as assurance and related services reasonably related to the performance of the 
audit or the review of the Company’s financial statements shall be particularized in the 
attached appendices and shall be subject to the specific pre-approval of the Committee. 
The Committee will approve, if necessary, any changes in terms, conditions and fees 
resulting from changes in scope, Company structure or other matters.  

Tax and Non-Audit Services  
The Committee may pre-approve non-audit services, including tax compliance, tax 

planning and tax advice, that it believes are appropriate, would not impair the independence 
of the auditors and that are particularized in the attached appendices. In connection with 
any proposed tax service, the independent auditors shall provide to the Committee an 
engagement letter relating to the service (which shall include descriptions of the scope of 
the service and the fee structure), any amendments thereto and any other compensation 
or other agreement between the independent auditor and any other person with respect 
to the provision of such service. The independent auditors also shall discuss with the 
Committee the potential effects of the provision of any proposed tax service on their 
independence. 

 Supporting Documentation
With respect to each proposed pre-approved service, the independent auditors shall 

provide to the Committee detailed back-up documentation setting forth the terms of the 
particular service to be provided.  

[Pre-Approved Appendices Omitted.]


